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Statements contained in this presentation that are not historical facts are forward-looking statements, as that term is defined in the

Private Securities Litigation Reform Act of 1995. Forward-looking statements, including financial projections and forecasts, involve

risks and uncertainties that could cause the Company’s actual results to differ materially from its current expectations. Factors that

could cause the Company’s results to differ materially from those set forth in these forward-looking statements include the

Company’s reliance on business relationships with the Chinese telecom operators and base station manufacturers; the risk that

the Company will continue to experience downward pressure on the pricing of its products and services due to the telecom

operators` bidding policies or other factors; the risk that the telecom operators in China will not expand or maintain their spending

on 2G, 3G, WLAN or other network projects; uncertainty as to the future demand for base station RF products by domestic or

international base station manufacturers, including the risk that demand in China or elsewhere for base stations may not grow as

the Company’s management anticipates; risks associated with large accounts receivable, long collection periods and accounts

receivable cycles; fierce competition in the wireless communication industry; growth of, and risks inherent to, the wireless

communication industry in China, including uncertainties regarding the timing and nature of any future restructuring of the telecom

operators in China and the risks that such restructuring will not result in expanded investments to expand network coverage or

quality; uncertainty as to future profitability and the Company’s ability to obtain adequate financing for its planned capital

expenditure requirements; its reliance on third parties to carry out the installation of its wireless coverage products; uncertainty as

to its ability to continuously develop and manufacture new RF technologies and keep up with changes in RF technologies; risks

associated with possible defects and errors in its wireless coverage products or RF products; uncertainty as to the Company’s

ability to protect and enforce its intellectual property rights; and uncertainty as to the Company’s ability to attract and retain

qualified executives and personnel, particularly in its research and development department. Other factors that may cause the

Company’s actual results to differ from those set forth in the forward-looking statements contained in this presentation and that

may affect its prospects in general are described in the Company’s filings with the Securities and Exchange Commission, including

its Registration Statement on Form F-1 related to its initial public offering and its annual reports on Form 20-F. The Company

undertakes no obligation to update or revise forward-looking statements to reflect subsequent events or changed assumptions or

circumstances.

Safe Harbor Statement
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A Leading Provider of Wireless Coverage and RF 

products in China

RF technology is the fundamental wireless technology

GrenTech is a leading Chinese developer of RF technology and products
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Achieved Record Revenue in 2009

Substantial year-over-year growth for FY 2009 as a result of:

Significant and growing demand for wireless coverage products and services, as well as 

RF products

GrenTech’s leading market position, well-established relationships with Chinese 

telecommunication operators and nationwide integration service network
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Wireless Coverage Products and Services 

- 09 revenue increased by 56.7% year-over-year
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Key FY 2009 growth drivers: 

Continued network investments by Chinese telecommunication operators

Increased product portfolio and solutions in fulfilling the strong customer demand 
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Base Station RF Products 

- 09 revenue increased by 83.7% year-over-year

Key FY 2009 growth drivers : 

Maintained key supplier status for domestic base station manufacturers

Increased procurement demand from global base station manufacturers 
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Profitability Recovered Substantially Year-Over-Year

Our strategy to drive revenue growth and control costs delivered a solid FY 2009 

performance:

Operating income and net income significantly improved

Revenue increased by 62.8% year-over-year

Gross profit increased by 62.4% year-over-year, while gross margin maintained at 

23.6%
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Operating Efficiency Significantly Enhanced
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Income Statement

* Translated at US$1.00=RMB6.8259

** Represents the net income attributable to the equity shareholders of GrenTech

For Three Months 

Ended Dec 31

For Year

Ended Dec 31

2008
RMB 

(‘000)

2009
RMB 

(‘000)

2009
USD 

(‘000)*

Change
(in RMB 

terms)

2008

RMB 

(‘000)

2009
RMB 

(‘000)

2009
USD 

(‘000)*

Change
(in RMB 

terms)

Revenue 514,449 499,584 73,189 (2.9)% 984,657 1,602,943 234,832 62.8%

Gross Profit 86,353 94,757 13,882 9.7% 233,290 378,970 55,519 62.4%

Operating (Loss)/ Income (91,536) (10,013) (1,467) n/a (130,083) 60,384 8,846 n/a

Net (Loss)/ Income ** (79,364) (7,075) (1,036) n/a (146,367) 32,672 4,786 n/a

Net (Loss)/ Income

per ADS
RMB(3.28) RMB(0.30) USD(0.04) n/a RMB(6.00) RMB1.35 USD0.20 n/a
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Balance Sheet

(1)Cash = Cash, cash equivalents + pledged time deposits

(2)Total A/R= Accounts receivable, net + Long-term accounts receivable

As of December 31,

2008
RMB Million

As of December 31
Change

(in RMB terms)2009
RMB Million

2009
USD Million

Cash(1) 415.7 572.5 83.9 37.7%

Total A/R(2) 1,279.5 1,344.3 196.9 5.1%

Inventory 520.6 771.2 113.0 48.1%

Total Assets 2,839.0 3,337.3 488.9 17.6%

Current Liability 1,266.6 1,755.8 257.2 38.6%

Long-term Debt 130.0 110.0 16.1 -15.4%

Total Liabilities 1,401.4 1,870.5 274.0 33.5%

Shareholders' Equity 1,433.2 1,462.5 214.3 2.0%
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Guidance for First Quarter 2010

Management estimates that revenues for first quarter 2010

will be between RMB130 million and RMB160 million.  

Growth trajectory to moderate in FY2010, compared to the 

exceptional growth experienced in FY2009.
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Business Outlook: Wireless Coverage Products & 

Services

The Company believes that the following factors will 

support favourable growth momentum in 2010: 

China Mobile’s capital expenditure for wireless coverage 

infrastructure will continue to increase

All three telecom operators plan to begin their centralized 

procurement bidding programs soon

GrenTech will continue its commitment to new product development, 

new business expansion, and full solution integration
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Business Outlook: Base Station RF Products

The Company believes that the following factors throughout 

2010 will continue to drive sustainable growth:  

Obtained a larger share of market value from one of the largest 

domestic base station manufacturers in its procurement bids in 1H2010

Commenced strategic initiatives to develop new RF products and 

solutions for telecommunication operators

Demand from global base station manufacturers expects to remain 

steady
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